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ITI Limited bags ₹167 crore E-Governance contract in Maharashtra  

 

Updated - January 22, 2025 at 01:50 PM. 

 

The contract involves setting up and operating ASSK centers in Gram Panchayats across 

Chatrapathi Sambhaji Nagar, Nagpur, and Amaravati regions, the scope includes system 

maintenance for one year and deployment of technical manpower at these centers 

 

By BL Mumbai Bureau 

 
State-owned telecom equipment manufacturer ITI Limited has secured a ₹167 crore 

contract from Maharashtra’s Rural Development Department to implement the Aaple 

Sarkar Seva Kendra (ASSK) project across multiple regions in the state, the company 

announced today. 

 

The shares of ITI Limited were trading at ₹352 down by ₹14.45 or 3.94 per cent on the 

NSE today at 1.33 pm. 

 

The contract involves setting up and operating ASSK centers in Gram Panchayats across 

Chatrapathi Sambhaji Nagar, Nagpur, and Amaravati regions. The scope includes system 

maintenance for one year and deployment of technical manpower at these centers. 

 

ITI’s Chairman and Managing Director Rajesh Rai said the project would help strengthen 

the Panchayati Raj System by enabling digital citizen services in rural areas. The initiative 

aims to enhance transparency, efficiency, and accessibility in e-governance services. 

 

ITI Limited, India’s first post-independence PSU in the telecom sector, operates six 

manufacturing facilities across India with an R&D center in Bengaluru. The company has 
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diversified beyond its traditional telecom equipment manufacturing into defense, 

railways, solar equipment, and IT services. It currently runs a data center in Bengaluru, 

serving government institutions and banks. 

 

The project marks a significant step in Maharashtra’s digital governance initiatives at the 

grassroots level, while also strengthening ITI’s position in the e-governance sector. 
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ITI wins project worth Rs 167 cr from Govt. of Maharashtra 

 

Last Updated : Jan 22 2025 | 12:50 PM IST 

 

ITI has won a large contract from the Rural Development Department, Govt. of 

Maharashtra to set up, operationalize, rollout and monitor the implementation of Aaple 

Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of Chatrapathi Sambhaji 

Nagar Region, Nagpur Region, and Amaravati Region of Maharashtra. The contract also 

covers maintenance of systems for a period of one year. The project cost is approximately 

around Rs. 167 crore which includes the cost of deployment of technical manpower at the 

ASSK-GP, and the entailing Project Management expenses. 

 

 

 

 

ITI Limited bags an order worth Rs 167 crore from Aaple Sarkar Seva Kendra 

in Maharashtra 

 

The project cost is approximately around Rs 167 crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses 

 

 
ITI Limited bags an order worth Rs 167 crore from Aaple Sarkar Seva Kendra in Maharashtra 
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New Delhi: ITI Limited on Wednesday said that it has won a large contract from the Rural 

Development Department, Govt. of Maharashtra to set up, operationalise, rollout and 

monitor the implementation of Aaple Sarkar Seva Kendra (ASSK) in Gram Panchayats 

(ASSK-GP ) of Chatrapathi Sambhaji Nagar Region, Nagpur Region, and Amaravati Region 

of Maharashtra. The contract also covers maintenance of systems for a period of one year. 

The project cost is approximately around Rs 167 crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses. 
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The project cost is approximately Rs. 167 Crores which includes the cost of deployment of 

technical manpower at the ASSK-GP, and the entailing Project Management expenses. 
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The country’s first PSU post-independence and premier telecom manufacturing company, 

ITI Ltd has won a large contract from the Rural Development Department, Govt. of 

Maharashtra to set up, operationalize, rollout and monitor the implementation of Aaple 

Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of Chatrapathi Sambhaji 

Nagar Region, Nagpur Region, and Amaravati Region of Maharashtra. 

 

The contract also covers maintenance of systems for one year. The project cost is 

approximately Rs. 167 Crores which includes the cost of deployment of technical 

manpower at the ASSK-GP, and the entailing Project Management expenses. 

 

Speaking on the new contract win, Mr. Rajesh Rai, Chairman and Managing Director, of ITI 

Limited said — “We are very pleased to bag this new order from the Government of 

Maharashtra where we will be helping the government provide efficient citizen services 

through digital means, thereby enabling holistic rural development of the state by 

strengthening the Panchayati Raj System. 

 

Mr. Rai added — “Through e-governance platforms like Aaple Sarkar Seva Kendras, 

citizens can benefit from the offering of services through the deployment of digital 

technologies thereby achieving transparency, efficiency, and accessibility in e-governance 

services. ITI will explore more such projects in other states where it can use its IT 

expertise to help state governments deliver delightful citizen-centric services.” 

 

 

 

ITI Share Price in Focus; Wins ₹167 Crore Contract in Maharashtra 

 

Written by: Neha Dubey | Updated on: Jan 23, 2025, 5:54 PM IST 

 

ITI Limited share price remained in focus as it secured ₹167 crore contract to set up and 

maintain Aaple Sarkar Seva Kendra in Maharashtra. 
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ITI Limited wins a ₹167 crore contract from the Maharashtra government to establish, 

operate, and maintain Aaple Sarkar Seva Kendra across various regions. The project aims 

to enhance digital services and governance, the company said in a press release on the 

stock exchange. 

 

Contract Details 

ITI Limited, India’s first PSU post-independence, has won a ₹167 crore contract from the 

Rural Development Department of Maharashtra. 

 

The project involves setting up, operationalizing, and monitoring Aaple Sarkar Seva 

Kendras (ASSK) in the Gram Panchayats across Chatrapathi Sambhaji Nagar, Nagpur, and 

Amaravati regions. It also includes a one-year maintenance plan. 

 

Empowering Rural Development 

Rajesh Rai, Chairman and Managing Director of ITI Limited, expressed his enthusiasm, 

stating that the project will assist the government in providing efficient and transparent 

citizen services, fostering rural development. 

 

By deploying e-governance platforms like Aaple Sarkar Seva Kendras, ITI aims to offer 

accessible and efficient services to citizens, ensuring greater transparency in governance. 

ITI is also exploring opportunities for similar projects across other states to further 

leverage its IT expertise in driving digital governance. 

 

Recent Business Development 

ITI Limited, India’s first PSU post-independence, has ventured into the Security Systems 

and Education/ICT sectors with two significant contract wins. The company secured a ₹35 

crore contract from Sambalpur University in Odisha for the installation of Wi-Fi and LAN 

at 80 locations across the university campus. This project will provide seamless internet 

and intranet access, along with three years of maintenance services. Additionally, ITI 

Limited has won a ₹29.14 crore contract from Central Railways in Mumbai to install an 

integrated security system, including an IP-based video surveillance system at six railway 

stations. These contracts reflect ITI’s growing expertise and expansion into new domains. 

 

ITI Share Price Performance 

ITI share price dropped by 3.88%, trading at ₹352.25 at 4:05 PM on the NSE. The stock 

opened lower at ₹365.85 compared to the previous close of ₹366.45. This marks the 

second consecutive day of losses, following a 4.4% decline yesterday. 
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ITI Limited Secures ₹167 Crore E-Governance Contract in Maharashtra 

 

State-owned telecom equipment manufacturer ITI Limited has been awarded a ₹167 

crore contract by Maharashtra’s Rural Development Department to implement the Aaple 

Sarkar Seva Kendra (ASSK) project. The contract, announced today, involves setting up 

and operating ASSK centers in Gram Panchayats across the Chatrapathi Sambhaji Nagar, 

Nagpur, and Amaravati regions. 

 

As part of the agreement, ITI will also provide system maintenance for one year and 

deploy technical manpower at these centers to ensure smooth operations. The project 

aims to enhance digital citizen services, improving transparency, efficiency, and 

accessibility of e-governance services in rural areas. 

 

Rajesh Rai, Chairman and Managing Director of ITI Limited, emphasized that the initiative 

would play a pivotal role in strengthening the Panchayati Raj System by facilitating digital 

access to government services in remote regions. 

 

Founded as India’s first post-independence PSU in the telecom sector, ITI Limited 

operates six manufacturing facilities across the country, alongside an R&D center in 

Bengaluru. The company has diversified its operations to include defense, railways, solar 

equipment, and IT services, and also runs a data center in Bengaluru serving government 

institutions and banks. This contract further solidifies ITI's role in Maharashtra’s digital 

governance efforts and strengthens its position within the e-governance sector. 
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ITI secures major contract worth Rs 167 crore for Aaple Sarkar Seva Kendra 
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By Aman Shukla Published on January 22, 2025, 11:43 IST 

 

  
 

ITI Limited, India’s first Public Sector Undertaking (PSU) post-independence and a leader 

in telecom manufacturing, has been awarded a significant contract by the Rural 

Development Department of Maharashtra. 

 

The project involves setting up, operationalizing, and monitoring the Aaple Sarkar Seva 

Kendra (ASSK) in Gram Panchayats (ASSK-GP) across key regions, including Chatrapathi 

Sambhaji Nagar, Nagpur, and Amaravati. 

 

With a total project value of Rs. 167 Crores, the contract spans the deployment of 

advanced technology systems and technical manpower across various Gram Panchayats. 

The initiative is designed to enhance governance and digital service delivery in rural areas 

of Maharashtra. 

 

In the meantime, ITI shares opened today at ₹365.85, matching the day’s high, with a low 

of ₹350.00. Over the past 52 weeks, the stock has fluctuated between ₹210.00 and 

₹592.70. 

 

 

 

 

ITI Limited Wins Aaple Sarkar Seva Kendra Order worth Rs 167 Crs in 

Maharashtra 
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ITI Limited, Bengaluru, country's first PSU post-independence and premier telecom 

manufacturing company has won a large contract from the Rural Development 
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Department, Govt. of Maharashtra to set up, operationalize, rollout and monitor the 

implementation of Aaple Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP) of 

Chatrapathi Sambhaji Nagar Region, Nagpur Region, and Amaravati Region of 

Maharashtra. The contract also covers maintenance of systems for a period of one year. 

The project cost is approximately around Rs. 167 Crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses. 

 

Speaking on the new contract win, Mr. Rajesh Rai, Chairman and Managing Director, ITI 

Limited said - "We very pleased to bag this new order from Government of Maharashtra 

where we will be helping the government providing efficient citizen services through 

digital mean, thereby enabling holistic rural development of the state by strengthening 

the Panchayati Raj System. 

 

Mr. Rai added - "Through e-govemance platforms like Aaple Sarkar Seva Kendras, citizens 

can be benefitted with the offering of services through the deployment of digital 

technologies thereby achieving transparency, efficiency, and accessibility in e-governance 

services. ITI will explore more such projects in other states where it can use its IT 

expertise in helping state governments deliver delightful citizen-centric services." 

 

Shares of ITI Limited was last trading in BSE at Rs. 362.30 as compared to the previous 

close of Rs. 351.90. The total number of shares traded during the day was 44924 in over 

1119 trades. 

 

The stock hit an intraday high of Rs. 369.45 and intraday low of 341.05. The net turnover 

during the day was Rs. 16347852.00. 
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ITI secures Rs 167 crore contract for Aaple Sarkar Seva Kendras in Maha 

 

Bengaluru, Jan 22 (UNI) ITI Limited, the country’s first public sector undertaking (PSU) 

post-independence, on Wednesday announced winning a ₹167 crore contract from 

Maharashtra Rural Development Department. 
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The project entails setting up, operationalising, and monitoring the implementation of 

Aaple Sarkar Seva Kendras (ASSK) across Gram Panchayats in the Chatrapati Sambhaji 

Nagar, Nagpur, and Amaravati regions. 

The scope of the project includes deployment of technical manpower, project 

management, and system maintenance for one year. 

 

Rajesh Rai, Chairman and Managing Director of ITI Limited, said: "This order enables us 

to assist the Government of Maharashtra in providing efficient citizen services through 

digital platforms, fostering rural development and strengthening the Panchayati Raj 

system." 

 

He highlighted the project’s potential to enhance transparency, efficiency, and 

accessibility in e-governance services, with plans to expand similar initiatives in other 

states. 

 

 

 

 

ITI : Wins Aaple Sarkar Seva Kendra Order worth Rs 167 Crs in Maharashtra 

 

January 22, 2025 at 03:09 pm IST 

 

Bengaluru: ITI Limited, country's first PSU post-independence and premier telecom 

manufacturing company has won a large contract from the Rural Development 

Department, Govt. of Maharashtra to set up, operationalize, rollout and monitor the 

implementation of Aaple Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of 

Chatrapathi Sambhaji Nagar Region, Nagpur Region, and Amaravati Region of 

Maharashtra. The contract also covers maintenance of systems for a period of one year. 

The project cost is approximately around Rs. 167 Crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses. 

 

Speaking on the new contract win, Mr. Rajesh Rai, Chairman and 

 

Managing Director, ITI Limited said - "We very pleased to bag this new order from 

Government of Maharashtra where we will be helping the government providing efficient 

citizen services through digital mean, thereby enabling holistic rural development of the 

state by strengthening the Panchayati Raj System. 
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Mr. Rai added - "Through e-govemance platforms like Aaple Sarkar Seva Kendras, citizens 

can be benefitted with the offering of services through the deployment of digital 

technologies thereby achieving transparency, efficiency, and accessibility in e-governance 

services. ITI will explore more such projects in other states where it can use its IT 

expertise in helping state governments deliver delightful citizen-centric services." 

 

 

 

 

PSU stock jumps from intraday low as India’s first PSU post-independence 

wins order worth ₹167 crore 

 

ITI Ltd, the country’s first PSU post-independence and telecom manufacturing company 

has won a large contract from the Rural Development Department, Govt. of Maharashtra, 

the company informed in a stock exchange filing on January 22. 

 

Published 22 Jan 2025, 12:51 PM IST 

 
ITI stock price has delivered multibagger returns of over 240% in the past two years. (Image: Pixabay) 

 

ITI share price bounced back from intraday lows on Wednesday after the company 

announced receipt of an order worth ₹167 crore. ITI shares fell 4.4% to a low of ₹350.00 

apiece on the BSE. However, the PSU stock recouped some of its losses. 

 

ITI Ltd, the country’s first PSU post-independence and telecom manufacturing company 

has won a large contract from the Rural Development Department, Govt. of Maharashtra, 

the company informed in a stock exchange filing on January 22. 

 

The order is to set up, operationalize, rollout and monitor the implementation of Aaple 

Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of Chatrapathi Sambhaji 

Nagar Region, Nagpur Region, and Amaravati Region of Maharashtra. The contract also 

covers maintenance of systems for a period of one year, it said. 

 
 

Publication: LiveMint.com  

Date: 22.01.2025  

Link:  https://www.livemint.com/market/stock-market-news/psu-stock-

iti-share-price-jumps-from-intraday-low-as-indias-first-psu-post-

independence-wins-order-worth-rs-167-crore-11737530076329.html  

https://www.livemint.com/market/stock-market-news/psu-stock-iti-share-price-jumps-from-intraday-low-as-indias-first-psu-post-independence-wins-order-worth-rs-167-crore-11737530076329.html
https://www.livemint.com/market/stock-market-news/psu-stock-iti-share-price-jumps-from-intraday-low-as-indias-first-psu-post-independence-wins-order-worth-rs-167-crore-11737530076329.html
https://www.livemint.com/market/stock-market-news/psu-stock-iti-share-price-jumps-from-intraday-low-as-indias-first-psu-post-independence-wins-order-worth-rs-167-crore-11737530076329.html


 

The project cost is approximately around ₹167 crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses, the company release added. 

 

“Through e-governance platforms like Aaple Sarkar Seva Kendras, citizens can be 

benefitted with the offering of services through the deployment of digital technologies 

thereby achieving transparency, efficiency, and accessibility in e-governance services. ITI 

will explore more such projects in other states where it can use its IT expertise in helping 

state governments deliver delightful citizen-centric services,” said Rajesh Rai, Chairman 

and Managing Director, ITI Limited. 

 

ITI Stock Price 

ITI share price has gained over 4% in one month and has rallied more than 61% in three 

months. The PSU stock rose 18% in six months, but failed to deliver any returns in the 

past one month as it remained flat. 

 

Over the past two years, ITI stock price has delivered multibagger returns of over 240%. 

 

At 12:50 PM, ITI shares were trading 3.88% lower at ₹352.00 apiece on the BSE, with a 

market capitalsation of more than ₹33,823 crore. 
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ITI Limited Wins Aaple Sarkar Seva Kendra Order worth Rs 167 Crs  in 

Maharashtra 
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ITI Limited, Bengaluru, country’s first PSU post-independence and premier telecom 

manufacturing company has won a large contract from the Rural  Development 

Department, Govt. of Maharashtra  to set up, operationalize, rollout and monitor the 

implementation of Aaple Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of 
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Chatrapathi Sambhaji Nagar Region, Nagpur Region, and Amaravati Region of 

Maharashtra. The contract also covers maintenance of systems for a period of one year.  

The project cost is approximately around Rs. 167 Crores which includes the cost of 

deployment of technical manpower at the ASSK-GP, and the entailing Project Management 

expenses.  

 

Speaking on the new contract win, Mr. Rajesh Rai, Chairman and Managing Director, ITI 

Limited said – “We very pleased to bag this new order from Government of Maharashtra 

where we will be helping the government providing efficient citizen services through 

digital mean, thereby  enabling holistic rural development of the state by strengthening 

the Panchayati Raj System. 

 

Mr. Rai added – “Through e-govemance platforms like Aaple Sarkar Seva Kendras, citizens 

can be benefitted with the offering of services through the deployment of digital 

technologies thereby achieving transparency, efficiency, and accessibility in e-governance 

services. ITI will explore more such projects in other states where it can use its IT 

expertise in helping state governments deliver delightful citizen-centric services.” 
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ITI wins project worth Rs 167 cr from Govt. of Maharashtra 

 

ITI has won a large contract from the Rural Development Department, Govt. of 

Maharashtra to set up, operationalize, rollout and monitor the implementation of Aaple 

Sarkar Seva Kendra (ASSK) in Gram Panchayats (ASSK-GP ) of Chatrapathi Sambhaji 

Nagar Region, Nagpur Region, and Amaravati Region of Maharashtra. The contract also 

covers maintenance of systems for a period of one year. The project cost is approximately 

around Rs. 167 crore which includes the cost of deployment of technical manpower at the 

ASSK-GP, and the entailing Project Management expenses. 
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President of India-Backed Telecom Company Wins Aaple Sarkar Seva Kendra 

Order worth Rs 167 Crore in Maharashtra 

 

Kiran Shroff / 22-Jan, 2025 / Categories: Trending, Mindshare 

 

 
The stock is up by 74 per cent from its 52-week low of Rs 210.20 per share. 
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ITI Limited, Bengaluru, India's first public sector undertaking (PSU) post-independence 

and a leading telecom manufacturing company, has secured a significant contract from 

the Rural Development Department, Government of Maharashtra. The contract involves 

the establishment, operation, and maintenance of Aaple Sarkar Seva Kendra (ASSK) in 

Gram Panchayats (ASSK-GP) across the Chatrapathi Sambhaji Nagar, Nagpur, and 

Amaravati regions of Maharashtra. 

 

The project, valued at approximately Rs. 167 Crores, encompasses the deployment of 

technical manpower at the ASSK-GP locations and associated project management 

expenses. This contract signifies ITI Limited's expansion into new service domains and its 

commitment to supporting government initiatives for rural development. 

 

Earlier, contracts worth Rs 64 crore for Wi-Fi & LAN infrastructure and integrated 

security systems demonstrate this diversification. Key projects include a Rs 35 crore Wi-

Fi and LAN network for Sambalpur University in Odisha and a Rs 29.14 crore integrated 

security system for six major Mumbai railway stations. These projects showcase ITI 

Limited's ability to adapt and thrive in evolving markets. 

 

DSIJ's DSIJ's ‘Mid Bridge’ service recommends well researched Mid-Cap stocks for smart 

investing. If this interests you, do download the service details here. 

 

ITI Ltd, a telecommunications company owned by the Indian government, manufactures 

and sells telecom equipment (including telephones and energy meters), offers services 

like manufacturing for other companies and equipment testing, and also tackles large-

scale projects for internet access, defence communication and more. 

 

The company has a market cap of over Rs 35,000 crore. As of September 2024, the 

promoters (President of India & Government of Karnataka) own a 90 per cent stake, FIIs 

own 0.06 per cent, DIIs own 0.04 per cent, Government own 7.90 per cent and the public 

owns a 2 per cent stake. The stock is up by 74 per cent from its 52-week low of Rs 210.20 

per share. Investors should keep an eye on this mid-cap telecom stock. 

 

Disclaimer: The article is for informational purposes only and not investment advice. 
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